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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wnr
Incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall.
to wall carpeting, fences and gates, and any other cquilpmcnt or fixtures now or hereafter attached, connected or fitted in any manner
it being the intentlon of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils successors and assigns foreyer.

The Martgaﬁor represents and warrants that said Mortgagor Is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or gther encumbrances; that the Mortgtagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Iawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS;

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said Tromissory note at the

times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or publie assessmeats, hazard Insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortuwagor umler
the auwtherity of See. 45.55, 1962 Code of laws of South Carclina, s amendéd, or similar statutes; and all sums so advanced shall hear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafancc due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does herchy assign the policy or policics of insurance to the Marlgagee and
aprees that all such’policies shalt be held by the Mortgagee should it so require and shall include loss payable ¢lauses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; amd should the
Mortgagor at any time fail to keep said premises insured or Fail to pay the premiunis for such insurance, then the Morlgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgager fail to do
so. the Mortgagee may, at its oplivn, enter upon said premises and make whatever Tepairs gre necessary ancl charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest asfhiercinabove provided.

5. That the AMortgagee may at any time require the Issuance and maintenance of Ansurance upon the life of any person obligated
under the indebtedness secursd hereby in a sum suificient to pay the mortgage[ deht, ‘with the Mortgagee as beneficiary, and if the
Srcmiums are not otherwise paid, the Mortgagee may pay said premiums and hny amount so paid shall become a part of the mortgage

ebt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgagee immediately upon payment, and should the Mot~
gagor fail to pay such taxes and assessments when the same shall fall due, the Martgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage scewres a “construction loan”, the Mortgagor agrees that the principal amount of the indebledness hereby
sectured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreement which s separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morigagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such prenuises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgager alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sule, Bond fur Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the s loan balance to the maxi-
muwn rate per annum permitted to be charged at that time by applicable South Caralina law, or a lesser inerease in interest rate as may
be determined by the Association. The Association will notify the Mortagor or his porchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the indebtedness hereby secured 1o be immediately Jdue and payable and ‘may
institute any proceedings necessary to collect said indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thirty (30} days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Martgagee, or any stipulations set out in this mortgage, the Mortgasee, at its option may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and shonld the Mortgagor fail to rectily said defanlt within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halanee for e remaining term of the loan or
{or a lesser term to the maximum rate per annttmn permitted to be charged at that tme by appheable Sonth Caralina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

1L That should the Mortgagor fail to make payments of principal and interest as due an the promissary note and shoukl any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may colleet a “ate charge”™ not to excred an amount
equal to five (5%¢) per centum of any such past due installment in order to cover the extrir expense invident to the handling of such
delinquent payments.

12. That the Morizagor hereby assigns to the Mortgagee, its successors amd assins. all the vents issues, and profits acerning from
the mortgaged premises, retaining the right to colleet the same so long as the ebt heseby secured ot in arrears of pavient but
should any part of the principal indebtedness, or interest, tases, or fre insurance premms, be past due and onpaid, the Mortpagee
may without notice or [urther proceedings take over the morteage premases, if they shall be oceonpied by 3 tenant or tenants e
collect said rents and profits and apply the same 1o the indebtedivess herely eenred, withont lability to account for anvthing more
than the rents and profits actually collected, less the cost of colleetion amd any tenant is antherized upon request v Mortgagee. to
make all rental payments direct to the Mortgagee without liability to e Mortwagor until natifierd to the contrary by the Mortagee,
and should said premises at the time of such default be occupied hyv the Mortaagor, the Mortetwee nay apply ta the Tidee of the
County Court or to any Judge of the Court of Commen Pleas who shall bee ressdient or pressding w the cannty aforesaud for the appoint-
ment of a receiver with authority to take possession of sajd premises and collect sinch ents profits, applyvine s rente, after paye
in:i:l the 1c:ust of collection, to the morgage debt without liability t account for anvtlong maore than the rents and  profits actually
cullected, :

13. That the Mortgagee. at its option, may require the Mortgittor 10 pay to the Maortuagee, on the First day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal dad mtesest provaded mowaed note o s
equal to the premiums that will neat become due and pavalile an policies of mortgaste goerants insacance o applieable ), fire and other
hazard insurance covering the martgaged property. plus taxes and assesments net due an the mortgaeed premives Call as estimated by
the Mortgagee) dess all sums already paid therefor. divided by the number of months o elapse before ime month wor ter the date when
such premitns, taxes. ane assessments will be due and payable, such s to he held Mortgapee o pav wi(]l premnems, brxes and
special assessments. Should these payments exceed the amount of pavments actually maede T e Mortwagee for Lives, assessments or
insurmance preminms, the excess nay he eredited by the Mortgagoe on subsequent payments to be made b the Morteacor i, howesver
saidd sums shall he insufficient to make said payments when the same sball hecome due amd pasable, the Marteagor Wball pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgaror lurther werees that ot the end of ten vear from the date
hereof, Mortgagee may, at ity option apply for renewal of mortrage wiaranty or smolar inseranee (f applicable ' coverime the balunce
then remaining die on the mortzage debt and the Maortgagor mav at iy aption, pay the single prennnm recpuired for the remaining
years of the term or the Mortragee may pav such premivm and add the same to the mortzage el wowhich esent the Mortpagor shall
repay to Mortgagee such preminm paviment. with interest at the rate geaified nosad promesan sote, @ caaal monthly installiments
over the remaining payment period
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